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BOARD OF DIRECTORS MEETING

2012 ANNUAL CONVENTION
February 27 - March 1, 2012
The Argonaut Hotel
San Francisco, California
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WHEREAS, Article 111 Section 3.L.(3) of the APFA Constitution requires the Board of
Directors to approve the annual budget at the Annual Convention;

BE IT THEREFORE RESOLVED, that any portion of the APFA Policy Manual in conflict
with the fiscal year 2013 budget proposal is hereby modified for fiscal year 2013 to reflect the
amounts established in the budget proposal; and
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BE IT FURTHER RESOLVED, that the APFA Board of Directors hereby approves the
budget prepared by the APFA Budget Committee.
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