APFA

BOARD OF DIRECTORS MEETING

2017 ANNUAL CONVENTION
March 6-9, 2017
Embassy Suites Downtown
St. Louis, MO
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Convention - not read into the record at Fall BOD Mtg.
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WHEREAS, APFA is charged with the safe keeping of all dues monies collected from the American
Airlines Flight Attendants; and

WHEREAS, an Investment Policy Statement (IPS) was created to provide guidelines on investments;
and

WHEREAS, the IPS allows for up to 25% of the amount not anticipated to be available for
withdrawal over the ensuing twelve (12) months may be maintained in equities; and
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WHEREAS, only monies generated from bond interest are invested in equities; and
WHEREAS, we have been investing the amount of $100,000 yearly into equities; and

WHEREAS, by taking this approach we are protecting our principal and at the same time giving our
portfolio the potential for growth; and

WHEREAS, our Wells Fargo advisor Lorie Gebbie has informed us that we currently are around 22%
in equities; and

WHEREAS, she has recommended that we increase our Equities investments from 25% to 30%;

BE IT THEREFORE RESOLVED, that the Investment Policy Statement (IPS) be amended to allow
the investment of up to 30% in Equities.
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