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WHEREAS, under Article III, Section 3.L(3) of the APFA Constitution, the Board of Directors is
charged with approving the annual budget; and

WHEREAS, under Article III, Section 3.L(4) of the APFA Constitution, the Board of Directors is
charged with setting annual goals for the APFA as deemed appropriate; and

WHEREAS, under Section 7.B.4 of the APFA Policy Manual, the Budget Committee may meet
periodically to review and propose adjustments to the budget as well as assist the National Treasurer in
the preparation of the quarterly report pursuant to Article III, Section 6.E.(8) of the APFA Constitution.
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THERFORE IT BE RESOLVED, for the welfare of APFA and the members it serves, The APFA
Board of Directors will task the Budget Committee and the APFA National Treasurer to review the
financial status of the APFA and to prepare a proposed annual update to the 2020/2021 fiscal year-
ending Budget, no later than 60 days from the start of the APFA financial year.
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